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Candidates are required to give their answers in their own words
as far as practicable.

øé¬Ì õ∂±ôL√¶ö ¸—‡…±&ø˘ √õ∂Àùüı˛ ¬Û”Ì«˜±ÀÚı˛ øÚÀ«˙fl¬/
¬Ûı˛œé¬±Ô«œÀı˛ ˚Ô±¸y¬ı øÚÀÊı˛ ˆ¬±¯∏±˚˛ Î¬◊Mı˛ øÀÓ¬ ˝Àı/

1. Answer any five of the following questions: 2×5=10

øÚ•ßø˘ø‡Ó¬ Œ˚ Œfl¬±ÀÚ± ¬Û“±‰¬øÈ¬ √õ∂Àùüı˛ Î¬◊Mı˛ ±› –

(a) Mention the basic idea behind the Life Cycle Hypothesis of Consumption function.

Œˆ¬±·-’À¬Ûé¬fl¬ ¸•Ûøfl«¬Ó¬ ÊœıÚ‰¬Sê Ó¬MWøÈ¬ı˛ ø¬ÛÂÀÚ ˜”˘ Ò±ı˛Ì±øÈ¬ Î¬◊À{°‡ fl¬Àı˛±/

(b) What is Marginal Efficiency of Capital?

”̃̆ ÒÀÚı˛ √õ∂±øôL√fl¬ é¬Ó¬± fl¬œ∑

(c) What is Inflationary gap?

˜≈^±¶£¬œøÓ¬ı˛ Ù“¬±fl¬ fl¬œ∑

(d) What is the shape of long-run Philips Curve?

œ‚«fl¬±˘œÚ Philips Œı˛‡±ı˛ ’±fl‘¬øÓ¬ fl¬œı˛+¬Û∑

(e) What do you mean by Classical Dichotomy?

ÒËn¬Ûœ ¶§Ó¬LaÓ¬± (Dichotomy) ı˘ÀÓ¬ fl¬œ Œı±ÀÁ¬±∑

(f) Define natural rate of growth.

¶§±ˆ¬±øıfl¬ ı‘øX¬ı˛ ˝±ı˛-¤ı˛ ¸—:± ±›/

(g) What do you mean by Acceleration Principle?

√Qı˛ÌÓ¬MW ı˘ÀÓ¬ fl¬œ Œı±ÀÁ¬±∑

(h) Define interest elasticity of investment.

øıøÚÀ˚˛±À·ı˛ ¸≈·Ó¬ ø¶öøÓ¬¶ö±¬Ûfl¬Ó¬±ı˛ ¸—:± ±›/
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2. Answer any four of the following questions: 5×4=20

øÚ•ßø˘ø‡Ó¬ Œ˚ Œfl¬±ÀÚ± ¬‰¬±ı˛øÈ¬ √õ∂Àùüı˛ Î¬◊Mı˛ ±› –

(a) Analyse the factors that affect the marginal efficiency of capital. 3+2=5

˜”˘ÒÀÚı˛ √õ∂±øôL√fl¬ é¬Ó¬± Œfl¬ √õ∂ˆ¬±øıÓ¬ fl¬Àı˛ ¤˜Ú øı¯∏˚˛&ø˘ øıÀù≠¯∏Ì fl¬Àı˛±/

(b) Explain the Classical and Keynesian view on unemployment.

Œıfl¬±ı˛ÀQı˛ Ò±ı˛Ì± ¸•Ûøfl«¬Ó¬ Classical ¤ı— Keynesian ˜Ó¬ı±&ø˘ ’±À˘±‰¬Ú± fl¬Àı˛±/

(c) Discuss the nature and implications of the short-run Phiilips Curve.

¶§äfl¬±˘œÚ øÙ¬ø˘¬Û¸ Œı˛‡±ı˛ √õ∂fl‘¬øÓ¬ › Ó¬±ı˛ Ó¬±»¬Û˚« ’±À˘±‰¬Ú± fl¬Àı˛±/

(d) What were the empirical findings regarding consumption function by Simon Kuznets?

Œˆ¬±·ı…˚˛ ’À¬Ûé¬fl¬øÈ¬ı˛ Œé¬ÀS ¸±˝◊˜Ú-fl≈¬ÊÀÚÈ¬¸-¤ı˛ Ó¬Ô…˜”˘fl¬ ¬Û˚«Àıé¬Ì&ø˘ fl¬œ øÂ˘∑

(e) What are the differences between Net Present Value Criterion and Marginal efficiency

of Capital theory of Investment?

øıøÚÀ˚˛±À·ı˛ ÚœÈ¬ ıÓ«¬˜±Ú ˜”˘… (NPV) › MEC Ó¬±ÀNı˛ ˜ÀÒ… Ó¬Ù¬±Ó¬&ø˘ fl¬œ fl¬œ∑

(f) Explain the Flexible Acceleration Principle of Investment. Write down two limitations of

this theory. 3+2=5

Flexible ¬øıøÚÀ˚˛±À·ı˛ Qı˛ÌÓ¬MWøÈ¬ ’±À˘±‰¬Ú± fl¬Àı˛±/ ¤˝◊ Ó¬ÀQ ≈øÈ¬ SnøÈ¬ Œ˘À‡±/

3. Answer any one question from the following: 10×1=10

øÚ•ßø˘ø‡Ó¬ Œ˚ Œfl¬±ÀÚ± ¤fl¬øÈ¬ √õ∂Àùüı˛ Î¬◊Mı˛ ±› –

(a) Explain the Permanent Income hypothesis of consumption expenditure. 8+2=10

Œˆ¬±·ı…À˚˛ı˛ Permanent Income Ó¬MWøÈ¬ ı…±‡…± fl¬Àı˛±/

(b) Explain Harrod and Domar model of Economic growth.

Harrod ¤ı— Domar-¤ı˛ ’Ô«ÕÚøÓ¬fl¬ ı‘øX¬ı˛ Ó¬MWøÈ¬ ’±À˘±‰¬Ú± fl¬Àı˛±/
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